ARGYLE BOARD OF FIRE COMMISSIONERS
ARGYLE FIRE DISTRICT
P.0. BOX 61
ARGYLE, FLORIDA 32422

Steve Richardson, Chairman Lynn Touchton
Jeffery Talbert, Vice-Chairman Warren Shelly Whitaker
Larry Standland, Sec/Treas. Ann Day, Bookkeeper

MINUTES OF SPECIAL CALLED BOARD MEETING
September 25, 2024
Financing options for new 904

Meeting called to order at 6:03 PM by Chairman Steve Richardson. Others present Larry
Standland, Lynn Touchton, Jeff Talbert, Warren Whitaker, Deouty Chief Charlie Day, and Chief
Jonathan Day.

Charlie Day provided up to date financilal statement. (See copy). Leasing agreements
presented for review. (See copies). Motion by Lynn Touchton, second by Warren Whitaker, to
approve Community Leasing Partners, option 3, 7 years. Carries. Steve Richardson to contact
and complete contract, noted that down payment is coming from account #2141. Chief to
schedule final inspections. Flight to South Dakota week of October 9 thru 11.

No other business at this time. Meeting adjourned by Chairman. 6:35 PM

Minutes of this meeting recorded by Larry Standland, Sec / Treas.



Sqn)'tcmri‘)c»r 11, 2024

Customer Name:  Argyle Fire District, FL (Argyle Vol Fire Department)

Equipment:  One (1) New Quick Attack Response Truck
Sales Representative:  NAFECO, Phil Lincoln
Delivery:  Estimated 30-days

Community Leasing Partners, a Division of Community First National Bank, is pleased to present the following
financing options for your review and consideration.

Option 1
Total Cost:  § 226,254.00 Payment Frequency:  Annual
Down Payment:  § - First Payment:  One year from closing
Amount Financed:  § 226,254.00
Term in Years: 5 7 10 12
Payment: $53,470.20 $40,306.20 $30,595.19 $26,839.15
Interest Rate: 5.83% 5.84%, 5.90% 5.90%
Option 2
Total Cost:  § 226,254.00 Payment Frequency:  Annual
Down Payment:  § 25,000.00 First Payment:  One year from closing
Amount Financed: $ 201,254.00
Term in Years: 5 1 10 12
Payment: $47,561.99 . $35,852.56 $27,214.57 $23,873.55
Interest Rate: 5.83% 5.84% 5.90% 5.90%
Option 3
Total Cost:  § 226,254.00 Payment Frequency:  Annual
Down Payment:  § 50,000.00 First Payment:  One year from closing

Amount Financed: $ 176,254.00

Term in Years: 5 1 10 12
Payment: $41,653.79 $31,398.91 $23,833.94 $20,907.95
Interest Rate: 5.83% 5.84% 5.90% 5.90%

* THERE ARE NO DOCUMENTATION OR CLOSING FEE! OCIATED WITH THIS PROPOSAL.

« Interest rates are fixed for terms up to 10 years, For terms greater than 10 years, upon receipt of the 7th payment, at sole discretion of the Lessor, the
remaining payments can be adjusted based on an index determined at contract issuance and then will remain fixed for the remaining term.

¢ The quoted interest rate is valid for 10-days from the date of the proposal. To lock in the interest rate, a credit submission would be required, and a credit
approval attained within the same 10-day period. This financing is to be executed & funded within 30 days of the date of the proposal or Lessor reserves the
right to adjust the interest rate. The proposal is'subject to credit review and approval and mutually acceptable documentation.

* This proposal has been prepared assuming the lessee is bank qualified and that the proposed lease qualifies for Federal Income Tax Exempt Status for the
Lessor uader Section 103 of the IRS Code.
Thank you for allowing Community Leasing Partners the opportunity to provide this proposal. If you have any
you wing ty g PP k
questions regarding the options presented, need additional options, or would like to proceed with a financing,
please contact me at 1-877-525-1776.

Respectively,

Dave Fike
Director-Business Development
davefike@clpusa.net

A Division of Comninnity Bitst Nadonal Bale s Member FEDIC ™ 70



9/11/124, 11:13 AM Leasing 2 — Fire and EMS Lease Payment Estimator

Payment Estimate

Department Name: Argyle Volunteer Fire Department

Department Type: - District

Equipment: Fire Truck - F550 Type Chassis

Loan Amount: $228,254

State: Florida

Dealer Name: Nafeco

Term Annual Payment Annual Payment
with One-Year Delivery with Two-Year Delivery

3 years $87.017- $92,144

4 years $66,568 $70,490

5 years . $55,776 $59.236

6 years $47.867 $50,943

7 years $42,287 $44,518

The estimates provided are intended for planning and budgeting only. If you are nearing a
decision on financing, please contact us for a formal proposal.

813-258-9888

Estimate generated on September 11, 2024

Click here for a custom proposal —

hitps:/iwww.firetruckleasing.com/estimate/ 171



9/25/24, 8:41 AM
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